AMENDED IN ASSEMBLY APRIL 3, 2002

CALIFORNIA LEGISLATURE—2001-02 REGULAR SESSION

ASSEMBLY BILL No. 2871

Introduced by Assembly Member Goldberg

February 25, 2002

An act toadd Sections 264, 264.1, 264.2, 264.3, and 264.4 to the
Financial Code, and t@amend Section 11121.1 of the Government

Code anete-add-Division4-6{commeneing-with-Seetion-1350606)H0 the
Finaneial-Coederelating to banks.

LEGISLATIVE COUNSELS DIGEST
AB 2871, as amended, Goldberg—Cemmunity-badaaks
(1) Existing law provides for the regulation of state-chartered banks
by the Commissioner of Financial Institutions.

Thls b|II would—eﬁaet—the—eah#epma—eemmbw%y—BaHk—lza«Hhe bill

vnderthe-direction—of-the—commissioner—Fhebilwoeddablish a
CommunityBank Advisory Committee in the-departmddepartment
of Financial Institutionsto advise the commissionerand-the-deputy
coemmissiorenn matters relating {e—eemmﬂﬂbﬁnks

(2) The Bagley-Keene Open Meeting Act requires, with specified
exceptions, that all meetings of a state body be open and public and all
persons be permitted to attend any meeting of a state body.
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AB 2871 —2—

This bill would exempt the-Cemmunifank Advisory Committee
from these requirements.

Vote: majority. Appropriation: no. Fiscal committee: vyes.
State-mandated local program: no.

The people of the State of California do enact as follows:

SECHON-L—Division4-6{commencing-with-Seetien13500)
saddedethe-ranreset-Sede—teread:

1
2
3
4
5
6
7
8
9

98



NRPRRPRRPRRRRERRPRRRE
COONOUIRWNRPOOONOOUTAWN R

N N
N

NN NN
ool hWw

N
-~

WNN
O ©

WWWWWwWwwWwww
OCO~NOUITAWNEF

40

—3— AB 2871

SECTION 1. Section 264 is added to the Financial Code, to
read:

264. There is established in the departmenta—Cemmunity
Bank Advisory Committee.

13561.

SEC. 2. Section 264.1 is added to the Financial Codegsmir

264.1. The -Cemmunity Bank Advisory Committee shall

advise the commissioner—and—the—Deputy—Commissioner of
FranelaHnstitutionstorthe Diviston-@emmunity Banks-oan
matters relating te-eemmunityanks.

13562

SEC. 3. Section 264.2 is added to the Financial Codegsmir

264.2. (a) The -Cemmunity Bank Advisory Committee
consists of seven members.

(b) The members of the—CemmunityBank Advisory
Committee shall be appointed by the Secretary of the Business,
Transportation and Housing Agency.

(c) The term of a member of the-Coemmuritgnk Advisory
Committee igwo years. However, a member may be reappointed.

(d) Membership in the-CemmuniBank Advisory Committee
is voluntary. A person shall not be required to accept an
appointment to the-Gemmunigank Advisory Committee, and
any member may resign by filing a resignation with the
commissioner.

(e) A member of the-Cemmunigank Advisory Committee
shall not receive any compensation, reimbursement for expenses,
or other payment from the state in connection with service on the
Gemmﬂﬂi%yBank Advisory Committee.

SEC 4 Section 264.3 is added to the Financial Codeetmir

264.3. The-CemmunityBank Advisory Committee shall meet
at least once each calendar quarter.

13564,

SEC. 5. Section 264.4 is added to the Financial Codeetmir
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264.4. The commissioner may by order or regulation
prescribe rules governing the—CemmuniBank Advisory
Committee and its members, including on matters relating to
meetings, quorum, and actions.

SEC2.

SEC. 6. Section 11121.1 of the Government Code is amended
to read:

11121.1. Assed in this article;state body” does not include
any of the following:

(a) State agencies provided for in Article VI of the California
Constitution.

(b) Districts or other local agencies whose meetings are
required to be open to the public pursuant to the Ralph M. Brown
Act (Chapter 9 (commencing with Section 54950) of Part 1 of
Division 2 of Title 5).

(c) State agencies provided for in Article IV of the California
Constitution whose meetings are required to be open to the public
pursuant to the Grunsky-Burton Open Meeting Act (Article 2.2
(commencing with Section 9027) of Chapter 1.5 of Part 1 of
Division 2 of Title 2).

(d) State agencies when they are conducting proceedings
pursuant to Section 3596.

(e) Stateagencies provided for in Section 109260 of the Health
and Safety Code, except as provided in Section 109390 of the
Health and Safety Code.

(f) State agencies provided for in Section 11770.5 of the
Insurance Code.

(g) The Credit Union Advisory Committee established
pursuant to Section 14380 of the Financial Code.

(h) The -CemmunityBank Advisory Committee established
pursuant to Sectior135@®4 of the Financial Code.
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